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INDEPENDENT AUDITORS' REPORT

1o the members of Muhammad Amer Riar Securlties (Private) Umiled
Ror‘;ou on the Audit of the Financial Stalements

Qpinion

We hove audited the annexed financiol statements of Muhommad Amer Riaz Securities
IMivailes} baited [the Company). which comprise the staterment of financial position as
bl e M 2018, the statement of profit of loss, the stalemen! of comprehensive
incare, the tatiement of changes in eguily ond the statement of cash flows for the
vkt han ended, and notes to the finonclal statemeants, Including a summary of
donithcant accoumting policies and ofie explenatory Informatfion [collectively, the
“finonoal stataments”), and we stale thal we have obiained all the information and
crplanalony which, 1o the best of our knowledges and bellef, were nacassary lor s
pngacmess of the audil,

oo cpaniang 10 1he best of owr information and according to the explanctions given
T o, theslalement of inancial posthon, the stalement of profit or 1oss, the statement of
Culngenlnsive income, the slaternent of changes in equity ond thi tiatement of cath
Hows logetlicr with the notes tomung pont thereof conform with accounting and
feepiot g slondancls as appkeable in Pakistan and give 1he information required by the
Companies Acl, 2007 (XX of 20017). in The manner so required., ond raspeclively give o
foee aned tan viesy of the slate of ths Company’s oftais as ot June 30, 2018 and of ils
ol o loss and alher comprahenive Income. changes in equity ond s cash ows fror
Wies yoen Hem arsclisd,

Basis for Opinion

Wi cantuctedd our audit in accordance with Intemational Standaicts on Auditing (15As)
v applicable in Pokistan, Our responsibiifies under  those slandards are further
bl i he Auditor's Respansitiifiies for the Audit of the Financial Statements
ol gt oo rapot. W ane independent of the Company in accordance willy the
ntemahonal Fthiles Standards Board for Accountants' Code of Efhics lor Prolessional
Accounionts ai adopled by (he Inditute of Chartered Accountants of Pakistan (lhe
“Cnda") andd wes have ullillea our other ethical responsibilifies in accordance with the
Cadie. We beleves thal the audit evidence we have cblained Is sufficient and
appapnalte o provide o basks for our opinion,

Responsibilities ol Monagement and Board of Cirectors fer the Financlal Statements

Managemnent s rasponsitale for the preparation and fair preseniation of 1he financial
datornends in nccordance with accounting and (eparting standords as applicable in
akistan and ihe requirernents of the Companies Acl, 2017 [XIX of 2017}, Manageme
Iyl tesponsible tor such intemal conlrol as management detsrminas is necessary
onable e preporation of  financial  satements  that ars free from minte
powsdgilenenl, whethar dye 1o froud o snor
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Iy prrepentng e tnancial slotements, monagemen! s responsitde for assessing the
Compony's abilily 1o conlinue s o going concern, disclosing, as appbcatie, any
rodertec anattens, aned psing the going concam basis of accounting uniess managernan!
ailhet indendy 1o llguidale the Compony o 1o ceawe operations, or hos no realisfic
et namives Dol to do so,

Hocwd ol dirnc o oa sesponsible tor ovesesing the Company's financiol reporting
fHOCES,

Auditor's Responsiblliies far the Audil of the Financial Statements

O uljectives are to oblain reaionable ossuranca about whether the financial
detesnonts an o whole ans free from moterdal mestatement, whether due to fraud or
arar, andd 1o iwsus an auditar's reparl that incledes our epinlon, Reasonable assuronce &
o high level of assurance, bul & not o guorontee that an oudi! conducted in
actudance wilh 15SAs of applicuble In Pakistan will ciways detect a matadol
misletemen! when || exists. Missialements can arise from fraud o srror ond are
comsidened matedal i, individually or in fhe aggregale, they could reasonably be
capacied fo ntlvence the aoonomic decisions of vters lakan on the bosis of these
Pty gl slelesren s

As el al an audit s accordances with 1SAs as opplicable In Pakistan, we exerclse
rolvssional jucdgment and maintain professional sceplicism throughou! the audil. We
e

o ddently ane ossess fhe nsks of rmolerial misstatement of the financial stotements,
whalher due o froud of erarn, dasign and perform audit procedures responsive to
Ihase ks, and obitain audit evidence thot & sufficient and oppropriate o provide o
b for aur opinion. The nsk of not detecting a matedal misstatemeant rasulling from
faudd 1 hagher thon for one resulting fromn enor, as fraud may Involve collution,
targeny, milentional omissions, minrepresentations, or the ovemde of infemal control;

o Ohtain an understanding of infernal control telévant fo the audit in ordsr to design
aucht procedures thal are appropnate in the circymstonees, bul not for the purpose
Ol e essnn an apinion an the effectiveness of the Company's intemal coniral;

e bvaluale ihe appropriatensss ol accounting policies vsed and the reasonableneass
ab accounting estimaltes and related disclosures made by managemant!

o Connlude on the appropriatenss of management's use of the doing concetr basls
of tecounting and, based on he audil evidence oblained. determine whethier o
matonal uneetlanty axists refated o events or conditions that may cast significant
cloubil on the Campany’s abiiily 1o confinue a< a geing concern, It we conclude
hat o matesal uncartainty axisy, we are required to draw attonfion in our auditor's
st bon thes pslated disclosures iy the fmancial statements or, if such disclosures cre
modooucte, 1o modify our opinion, Ow conclutions are based on the aud
avidence obilained up to the date of our auditor's report, However, future avents
cunditions may cause he Campany 10 cease to confinue as a golng concam; o



|ECat1 S.X.S.5.8

Chartered Accoantants

o Lvaluale Ihe overall presentation, stecture and content of the financial stalements,
inchoding disclasures, ond assess whether the finoncial statements represent the

e

ladying fransactions and evenls in a manner tha! achisves {air presentation.

Wo communicate with the board al direciors fegarding, among offier matiers, the
Pk seope and fiming of the audil and slanificant audit findings, including any
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ant deliciencies in intermal contral that we idenfify during our audit,
on Other legal and Regulalory Requirements
S aodil, wes (nther repon that, in our oplnion;

I books of account have been kepl by the Company a3 teguirsd by the
Crangsinies Act, 2007 (XIX of 2017}

The statement of financlal posifion, the statemen! of profit ar loss, the statement
ul comprohensive incomea, the statement of changes in equily and the
statement ol cosh flows legeather with the riotes therson have been drawn up in
conformily with the Compariss Act, 2017 (XIX of 217} and ars In agreemont
vallv the baoks of accoun! and retuing:

Investments made, expenditure incuned and guarontees extended duting the
your ware far the purpose of the Company’s business;

Jukal deductible at souce under the Zokat and Ushr Ordinance, 1980 (XVIIl of
1780). was deducied by the compony and deposited in the Central Zakal Fund
welnbilishesct under section 7 of that Ordinance: and

he Company was in compliance with the requiremnents of secfion 78 of the
secuties Acl 2005 and the relevan! requitaments of tha Securities Hrokens
(Hcarsing and Operalions) Reguiations, 2014 as at the date an. which the
Balanees shise! way preparad

e engaceerment pariner on e audit resulling in this independent audidor's report is
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MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

Statement of Financial Posttian
AS AT JUNI 0, 2018
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MUTTAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED
Tncome Sttement

FOR THE PERIOD ENDID JUNE 30, 208

[ ~Nowe | 2018 | 2017 |
v (Rupees) coeees
1A gt 2 2,775,790 5070304
Laperating, and adininiateative expeases 25 (6,141,902) (4,493,522)
Operanng (loss) / profic ‘ (336K 168) 576,782
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MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED
Statement of Comprehensive Income
1OR l'._’":' PERIOD ENDED JUNE 30, 2018

[ Nwr | 2008 1 [ am ]
(Rup

(hawn) / iotin afivs tusation (3,174,841) 2,131,656
Fevms thust ane o nuy be rectussficd suhwegaenty o peofit or Tow
oy ahart l..».:l gt sl Ve prernid g the ket valie ol mvesiments [ -
it Suvdabibe B aale” 12,539,068
b comprehicnseye (o) S ancome e the perwsl 12,539,060 -
Fotal comprehensive (bss) / incomse lor the penad 10,364,227 2,131,634
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MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

Stement of Cash Flows
(ORI PERIOD ENDED JUNTE W, 2018

CASH FLOWS FROM OPERATING ACTIVITIES
oot Detore aation
Adjustments:

Pleprecation

Linegalored am oo shorer e myvestments
Heatiasd guon on sale of shoreaeom myvestments
Prosvasaons e doudstfol delies

Ihivwdinids seceavesd

Operating profic before working capital changes

Changes in:
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Short teon borowing

Frade ot osther payatilis

Cash gencrated from / (urilized in) operations
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Pasies sl
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CASH FLOWS FROM INVESTING ACTIVITIES
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CASH FLOWS FROM FINANCING ACTIVITIES

Itoveape ot advaner agatnat sssue of shares

Nt cash geocrated from financing activities

Net (deetease)/increave in cash and cash equivalents
Cash aml cash equuivalents at the beginning of the year
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MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

Statement of Changes in Equity
FOR THE PERIOD ENDED JUNE 30, 2018

Balance as ac 01 July, 2016
Profit for the vear
Balance as at 30 June, 2017

Other compeehensive income for the vear
Lirss for the vear

Balance as at 30 June, 2018

[l ammesond mases frome I 1y 57 forrs an IRLEEnal NiY o) biveer Exanid/ jfuteevend

Share Fair Unappropriated
capital Value Reserve profit/ (Loss) Total
Rupees Rupees Rupees Rupees
10,500,000 - (1H40.213) 9,559,787
- 2,131,635 21316335
10,300,000 1191422 11,691,422
- 12,539,068 - 12,539,068
- - (2,174;341) (2,174,841)
10,500,000 12,539,068 (983,419) 22,055,649
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MUEBLANIMAD ANMER RIAZ SECURITIES (FRIVATE) LIMITED

NOTES DO VINANCIAL STATEMENTS

Fur the Vear enided W June, 2008
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SUSIATARY (W STGNIFRCANT ACCOUNTING POLICTES
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MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

Notes 1a the Financial Statements

AS AT JUNE 30, 2018

2008
Cast Accutnubated Depreciating
As at 1 July Asat 30 Juse | Axut ) July . X Asat 30 | Net bpok valwe a0 Rate of
2017 o 2018 w7 Vor Gse: Yo | M Jume 201N | 4130 June 2018 | depreciation
Rupees Meage
OWNED
Compulcr sgeipresnt 2718 - 387718 245473 41354 - 91,227 O 491 3
Fumitane md Hxidesy 210,200 210,300 Ll s 106 004 104 356 53
O Thee dguipment 41178 = AL Tin 135,000 41087 - 170687 152599 1%
Grund Total 1109934 - 1,009 534 475,450 100,844 576,328 433,60
W17
Cost Acvumulated Depreciation
£ -n.a-_ M why Additiony AS p-uouﬂ._ﬂ_ ind B -unﬁ.— o.. 9 | Fatihe Yene Adjustonents g.f n.ucu_"q Net book vabog m Hate uf
i a1 30 June 2017 | depreciativn
Rupres asge

OWNED .
Compr T 342068 43430 INT TS 190.7%7 84076 M3 873 |37 s 0
Fumiture und fixtures 210500 210500 |4

- 590 11.0% £Tall 122.8%
DM sgigtinem 235400 125300 4117A 894647 4830 . 30,000 173710 15
Grand Tond NIN YRS 170,950 1,009 434 46410 1294163 - 47548 £33.450
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/
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